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Frie stock has been strong to-day on reports
fuvoratle to such aetion by the Legisiature ss will re-
leve the powd from the loeehes who have for the past
fow yeare been fattening upon its Hfe-blood.  Hut with
those who are familiar with Albany ways, the guestion
comes up Whetlier, as n mutter of faet, these fovorabls
reports uro well 1 d, Itmust in the fAirst place bo
taken for grauted that from 20 to %0 wmembers of
the Amsembly who represent coustituencies along the
line of the Erie Road, will vote to maintain the present
menagemeut in the belief that they wonld thus best
comply with the wishes of their constituents, It s not
to be denled that while the interests of the Erie stook-
liolders have heen ruthlessly sacrificod by the managers,
the traveling gublic and  the people along  ithe
line of the rond have beeu well served,  Hencn
the conntitiuents of these members, very few of whom
bold Erie stock, wo imagine, cannot see that any chunge
In the management would prove beneficlal (o themnselves,
Of this class of wembers we may fairly conclude there
aro 25, Then we have about 30 Democrats o the Assem-
bly, most of whom would be Jikely to vote agulust the
repeal of the Classification set, either because it s fa
Republican weasurs or for some other reason which
might be equally or even more aatisfactory to themselves,
Thus there would be & rewsonably ceslaln eapital
of say B8 wemhers, ouly nine more helug required to
vole,in the negative, or to refralu from voling st ull, tp
defeat the bill, and it is by no meuns beyond the range
of posaibility that nine members more might be nbaent all
b the same time, some on scoount of Lll-health, sowe be-
cause of pressing buainess engagements, or perhaps 1o
attend the bedside of & dying uncle, or wealthy great
sunt who might meed amsistance In  making her
will. The reasona why the bill abould be passed
are, firet, that commen bonesty and decvney require it,
and pecond, that It will be bad for the Mepublican party

agalust the managersof that Coupany, which Is to be
prgued before Judge Glibert to-morrow, 1s not ealeulated
to improve the tons of the market, although thers aro
stories in the street to the effect that the bears in this
stock huve covered their shorts, This, Af true, would
Indieate that they have not mwuch foith In the « Meacy of
the legul proces ll!nmlhu’nmInntlr.nnnp:.umllha repiris
shonld prolably be taken with nlango plueh of anlt,
Auother unsettilng influenee has boen the reported clos-
ing our of Mr. Drew's long stock, sald to amount to
ovir 100,000 shares of the olilef speeulative stocks, This
report may e eonsldered donhtful, too, although thern
are sorme Indleations which would seem to give plasl-
Billty to the romaor, snch o8 mennces of tight money. As
an dndlention of whot the Lears eloim may be expecteod
I fituie, money wad run up to o thirty secoul this after-
noon, which weakened the stock matket nll over; bat s
lstor reaction set §1, and prices rocovered again to the
hizhest fjures of the day, The lLusiness of the duy
win well disivibuted thromgl the useal active lisi,
and bovond |'|I s wo rofer to oue naal comparative table
whore 1a

Raoston, Harlford & Erie suld opto 4f  (Query,
Col, Thamas B ott1) o the Investmonts, Delaware,
Favkne wa ail Western rose to 1073, fannma to 89, and

Furt Wayne to ¢t Conl B« ks were (n ferger demnned,
while In Eapross sharca thory was o e e Inguiry ot
Melier prices. Tua following wers tho Mighist T
luwest prives pald for active stock to-day @
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Gold mumentarily sold as low as 10§ but ro
acted to 104,  the majority of dealings  Dbo-
jng at 1104, (he  flrmoess being  attoibuatable
to the slight ¥ield in  the London markets,

Tho bisiness has been Umited, and the market pussed
off quickly. The rates pald for having gold balances
carrled were %, 24, 33, 4, and 7 percent. The cullod bonds
of thegecoud series are very slow 1o coming in to the
Treasury for redemption, and are, in the sams way
as murked those called December 1, 1574, being pre-
gented in drivlets, We canuot approximate the pmount
yet headed off in London by Judge Richavdecn, though
s bits nrrival 14 dally expected here It 18 presumable wo
ahall spoedily have the destred information. To-doy the
Asslstint Treasurer pald out €576,000 tn ealled bomds,
making o total sinee December 1, 1871, of $27,518,000, and
Algbhursed 82,000 in coin interest, 8 total aince January 1
of §11,334,000, The day's businesa at the Gold Exehange
Bank wus a8 follows: Gold cleared, §21,064.000; gold
bulances, §1,071,715; eurtency balances, $1,18,007, The
following were tho quotations @

(IR PO § SR L L SR Iw (1, Sppaas
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Hiwsnnof | e o
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The day’s transactions at the U, 8, Sub-Trensury were:

Gold receiptsiceeeee. BFDTT TT| Curtency parmanta. . [
Bubd paymeuie " 448 000 T4 Carresey baance.... 6,04 T
Ugls halasre, !r‘".l ll LB cvr s innnans F IR
Carrener snes Uik, 0. 4,043,657 19)

Forelgn Exchiange for to-morrow's steamer closes dnll;
belng on sbort sterliug, and barely steady ou long. Ratcs
are nominally a8 follows:

Wiy Dare,  Thres Davy
Prime hankers® sterling MMe oo Londan, D090 1000 110 @ 110§
fiaog hankers’ stering bilis on Londou. luo o 1} W9je 1
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Extra malls !'nr Europe, t-rmn‘rmw, per stewmer City
of Bristol, will elose st 12:45 p. m., ot the Merchants' Ex-
clhange, Noa, 00 and 83 Pine-st,

The money market opened with harder rates than enr-
rent yesterday, 7 per cent eurrency to thot in gold being
the pretty general rates this morning. This afternoon 7
gold was about the bottom rate, while in many cases
1-42 comlsglon was paid flat and with Interest. We un-
derstand that another lock-up 18 threatened. Comaec-
clal paper ta dull ot 8 to @ per cent,

The late thrmness in Government honds has heen maln-
tained to-day, witbout, however, the lato activity, The
lurger trade was in the old and vew 'sésana Carrency

68, The market closed strong on the hosis of 2@l
for 18678, Lisk & Ilauh hpon' ne follows at 4 p. 1. 2
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Thers was more animation in Bouthern Btate seenrities,
with a eorresponding Inereass In business, Virgluins
were most notive, all the deseriptions selling higher by
regson of recent legislation at Richmond, Teunes<cos
were tirm at 68), and North Carolinas steady, New South
Carolinge wore 1 to 23 por cent botter, and Missouris
firtn at u slight decline, The following were the bids:

Ofered. ﬂ\. Odered, Askad,

Teourgeee B o1, i Alabameafe . MM
o mrenmen iy tww b l Alabuma T . ooiis - W
Virgluin bs, old. . L Ark. s, Funded. v 08 B
Virginta fa, ur- Tonde. .. BT B Ak e LU & FL N, fw — 13
Vieginia ald 8 - T an
Virgina lQ.l'r‘ P, W = ah
Virginia bs, Con. Botds. . «l
Visghnia ta, Dal, Booads.. [ i, 167 it
Goorgin ... . W Obls fa, 1975, o
Gienrgla o wew e i Kentuck ‘.
Korth arviine fis, o =y I s
N Car to N O HE lu w - ]mm.m e, it
Notth Cnealinn F. A, 1h6d 26 Miah!zan be, |
Korth Carolive F.A. Ja g} Michigan 3%, |
North Caroling new [ds, 20 ﬂ Noh ib
Nurth Carolin ~¢-- Tar 14 16 K ¥
Santh Carebln Mg 88 i!.'lh
Hoeuth Uar., Jou ab My N ¥
Faath Car.. April and Uﬂ I NY.
Moimasruri te. . shins N
s, e H.acil 5L i faNY,
Laonle} .uk Livee W, dn 1 - N,
P nu 2, Leves Bils. L | A

Hifornin 5o ... Jil — MY
PR TR I | T |

The Iullutlnt were the bids for city bank stocks @

Wfcred, Apked, Ofered. Aokad,

New York... .ons Ny 1 I | T -
Manlatin . uu i Tan
Mer bants 1 -
o

= | Hhee aud 1%

— [Uarn bachange £

ﬂ rtuollun.lnl ]

(e, Nicholus 14

—_ h-uﬂ'n wnd Traders' Il\‘ -

Tiailatin iy = [Pk w187 -
Leather mnmlmn.. L5 ~ | Musnfee s and Herr (1)
Eeveuth Ward. ..., 100 — |N. ¥ Nationat Ex...... !l’ -
Niaten! New York. ... 010 = |Central Natiooal. . [}
COWmMETEr cas oo 1T 17 Founth National. 1}
Mechanion’ Bank'y lnn III Nip i
-]

i 100

Awrnean Ky ri.-nm- 14 118 Guld K, =
Bauk of the Repahlle. 1 16 Haoken' & Ams wy
Havuver......connenens Wa M Genaan-Ame)ican .. ps,

Thore baw heen anotber swall business o railroad
boudsT aud no inportant pereels were changing haods,
The Paeitic mortgages wers firin ;. Contrals ot 10§ aimg;
Unlon Firsts, 01§ 1o 02 land grants, & to s, aad incomes,
&1} Firsts of Boston, Hartford and Eria sold at 19, sud
Firsta of 81, Louls and Tron Mountain 944 The toltotlnt
were the bids :
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L u;-r.l & Wb fons Con

N Y, Centrnl S, 197, 01 Ham & Nap It I!:r -
K Y, Ceutrnl fo, I E... 80— (it W, Ist M. I -
NY.A n v i ™
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Krie o -
Erie - -
Erie - e
Ene " -
Ene & -
" ! |
W 108 o
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rtantial eapital, ot also managed by ge ntlemen of
practical expetience In lusirives, who will
puard the interests of all purt'es, 1* Is ¢laly
this kind [ the German-Amerear, whose th:: onc
elaewhore, This Company las fust been nrgs
Mr. Wililam F. Heins a8 Prosidont, Mr, Ji h: :‘I;”: .
oA HBecrotary, und withia fall poit [ eas !unp"\trfgm
000, Tha Mt of dircetars fuoludes sotwn of the hest
nomes known (n business eliele

We notiea the completion of the 12861 and 1inake
Bouth-Eaatern Dallway of Tiling e rond yune hm;.
Shnwneetuwn, on the Ollo Biver, to Beardnwn, gy iy
Hliuols Klver, a distauce of It vrises nag
couuests, In ita leugth, wi OF Fulways, ang
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e

5 milea

b ten ot}

traverses the richest mptlosliorul s 1he Kiute

thus promisiog o e s west & Latt e fop lhﬂr.

Tl complobion of $hds Lol bs i 1o i vXll and goed

bualuesn o wagoneenh of ihe Wewhtoni contraser

Wi ™ Cutler of Ohin iz

The Dai il Peeqrd, whiclipihiisles very com

of the aslia of ‘ the Exolangn

{ 0 uwed ther o

liers @ # St bae

0 s #izr, nd othar T

Tha earulogn ¢ . } ‘ L Norh

| et R 3¥ wweniy North M R Coy e

:T.‘;- first weei dn M ; veekin

grads for the

witlolramats,

| stoaty to-daw

Pennsvivania § I ting Ju‘.n

dolphia and 12 g Tilroad, B,
and Pepnsylvan wnid Bt 11 l*,

BANKING AXD I'INA.\(.‘I.-\L.
To INVESTORS—A STANDARD SECUIITY.

W olter at par aud ioterest in curtetoy the
Bondsof the Nograens Pacienc Zanmnosn, prineisl
and interest pasyable in gold and the bolders exemgt
from U. B. tax.

They are issued in the fellowing denominations
Counpons of Fil0, & 1,000 Kegtswored, §100,
8500, 1,000, 5,000, and 210,000,

The redemption of 5-208 by the Treasnry indicates
low Tutes of interest to the publie creditors b
after, and as 840,000,000 more are called in for Marel'
we strongly recommend to the Lolders thereof an
immediate exchange for the 7.3 Gorp Doxns of the
Norrnery Pacrere Raurnoan.

All marketable seentities roceived in exchunge

Full particulars furuished by

Jay Cooxi & Co,
Philadelphin, New-York, and Wasiington.

For #ale by banks end boukers throoghous th

United States and Canada,

— ——

WA, and

Tne & P or. Fmst MORTGAGE

SINRING Frsp

Laxp Grast Boxns or Tne
&1, Josern axp Dexver City Hangoan
CuMPANY,

in denominations of $1,000, £500, and $100, Coupon
or Registered, can now le obtaived to a limited
amonnt only from the undersigued, or through the
principal Banks and Bankers throughout the United
States,

The safety and Reliability of these Bonds is evt

denced in the continned and ineceasiog demanmd for
them by prudent and careful investors, who have in-
vested in them after a mest thorormgh and rigid ex-
amination of the security pledged for their paym eut
both interest and priocipal.

THEY ARE SECURED by n first and only morfgage
on the Company’s railread, [ihich will soom coanict
tha Union FPuacific Hoad at Fort Kearney wilh the
City of St. Joseph, Mo., already an important rail
road center]=upon the Franchises of the sume—upon

the Equipment and pervonal property of every deserip-

tion—upon the Land Grant of the Company granted

by Special Act of Congress, approved July &, 180,

amounting to 1,700,000 aeres, which has been officially

cerliffed to the Company by the Conimissioner of the

General Land Ofiice in his officlal report to Congres,

transmitted through the Seoretary of the Iniecir o

Jan, 10, 1873,

The Bonds are issued only as they repros ot & com.
pleted and equipped Koad ; all procceds of Houds
beyond this are beld by the Trostees in trost netid
the necessary completion eulitles the Company te
these proceeds,

The Hoad is bnilt first
and has been 80 recery ol
purtment of the Iuterior.

The Mortgage Decd of Trost prolilits the sale of
any of the Company's Lawds at less than four ($1
dollars per acre, payable to the Tivsters and applivd
to the payment of the Bouds, throngh the operation
of the Sinking Fund. Tho payment of the Bonde
before maturity is net eompulsory upon the holders.

The Bonds are therefore secured by two clisses of
property eombined in one mortgese, the value of either
largely exceeding the amount of honds which can bo
fsaued under the morteage,

Trustoci—Farmers' Loan and Trnst Company of
New-York,

The Bouds have thirty years to rin, with both
principad and interest payable in Gold. ‘I'he prinel-
pal payable in New-York, the interest at eight P
.} per eent, payable in February and August eithet
in New-York, Londan, or Frankfort-ou-the-Main,
free of tax.

Price 01} and acerued interost in Curreney. The
Bonds are receivatle at p.'u and acerned interest 1
payment for the Company’s Land Sales  Map, €ir-
eulars, documents and full information on
application.

The Nouds of this Company ave alway been r&-
ccived with favor by investors and capitalists, have
always commanded n ready market, and we unhesi-
tatingly recommend them - believing this loan will
rank equally with that of the Eastern Division L

sites, which are now selling at o preminm abose par
Taxver & Co,

Bankers, No. 11 Wall-st
e
TiE SEVEN PER CENT GoLp LAND GRtant Boxrd
of the WEsT WisCoNsIN RAILWAY, BOW
for sare ut 92} and acerued interest, in currency, 17
Watrre, Mogns & Co., No. 18 Wall-at., ad
Gwyssg, JuivsoN & Day, No. 16 Wall:st.

153 in every partienlar

sl nceeptad by the De

MIDLAND RAILROAD
187 MoRTGAGE 7 PER CENT Gﬁ:I: Boxps.
Limited fo $20,000 per mvile on

The rapid progress toward complation of mun-'
Trunk Line from New-York to the West n‘.:‘
Canada, enables ns to offer to investors at par
interest & tunhcrlimlusd issne of thess favorite ¥
eurities,

Upward of 340 mﬂu of this read. ineludiog the
New-Jersey section, wre already mw‘-ﬂ.
and in operation; and contracts with n#‘
partios have been made for ita entire

canli, of which nearly $8,000,000
subscription lo ils sfock al PAR.
tial, and, including aqu.{pmd.

is
of

Bonds must be regarded
quite aa sate ds Goummm and,
exchaugo at the present difference in
Midland Bonda will reosive 33 per ami mers




